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MANAGEMENT REGULATION
CLOSED-ENDED REAL ESTATE INVESTMENT FUND
“PORTUGAL RETAIL EUROPARK FUND”

(13/07/06)

CMVM's approval of this Fund indicates that CMVM considers incorporation thereof to be compliant with the applicable
legislation, but does not imply, on CMVM's part, any guarantee or responsibility as to the sufficiency, veracity, objectivity
or updated nature of the information provided by the manager in this management regulation, or any opinion on the
quality of the fund’s assets.
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Map A

Investment Funds under the Manager’ s management

Name

Type Investment policy
, Regeneration of a portfolio
Fundp .d,e. Investimento Closed-ended of income properties
Imobiliario Santa Casa ; :
2004 privately placed located in the Greater
Lisbon Area
Acquisition of urban
. buildings or condominium
PoFr)';LégL:?e BF,)Q ;ne ﬁl/(;tsgder;gcegd units for profit intended for
perty privetely p retail, offices or residential
use

Acquisition of urban
buildings for resale or
leasing for retail, office or
Fundor ﬁ{/c;tszlder;gggd residential, aswell asthe
P yp development of building
construction projects for

the above-mentioned ends
Funds; 3

NAV: 61,0
Map B
M anagement Fee Structure
: - Annualised Minimum Annual
NAV (in € million) Management Fee Amount (€)
<100 0,25% 60,000.00
100<=NAV<150 0,20%
150<=NAV <200 0,175%

>=200 0,15%

NAV (€ million)

50,7 as at
30/Apr/2006

54 asat
30/Apr/2006

49asat
30/Apr/2006

Maximum Annual

Amount (€)
200,000.00
262,500.00
300,000.00



