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I. EXECUTIVE SUMMARY



I .  E X E C U T I V E  S U M M A R Y

Transcontinental Growth Ventures (“TGV”) is a tax-transparent, Golden Visa compliant Fund suited for investors who are willing to be exposed to a
sizeable amount of risk in order to potentially reap high returns.

TGV is managed by FundBox SGOIC (“FundBox”), a regulated Portuguese fund management company dedicated to alternative investments (real
estate, private equity, venture capital and passion investments). FundBox has a strong track record managing funds, that dates back more than two
decades.

TGV was designed to invest in private equity and venture capital and targets a capital raise of €5 mn.

TGV is a 8-year closed-end fund pursuing a capital growth strategy, seeking to maximize capital appreciation over the long term through a careful
selection of private equity and venture capital investments high expected returns, namely startup companies and small businesses that are believed
to have long-term growth potential.

Within the constraints of this size, TGV’s portfolio aims at being only modestly concentrated, using indirect investment in other growth funds to
achieve this goal. At the moment, TGV provides, directly and indirectly, exposure to 27 growth companies, based in Portugal, Northern Europe and
the United States of America.

TGV is sector-agnostic, with an acknowledged slight bias towards fintech.



II. FUND POSITIONING



Given the current small scale of the Fund, our driver for investment selection has been providing adequate diversification within the
constraints of a small capital base.

I I .  F U N D  P O S I T I O N I N G
     I n v e s t m e n t  S t r a t e g y

Indirect investments for exposure to a wide set of early-stage investments through in international diversified early-stage funds.

Direct investments to provide growth capital to Portuguese ventures with significant appreciation potential.

Again given the small scale of the Fund, co-investment structures with other funds whenever possible



I I .  F U N D  P O S I T I O N I N G
     P o r t f o l i o  C o m p o s i t i o n

Industry: hardtech
Location: Chicago
Stage: Early

Industry: diversified
Location: Europe, Nordics
Stage: Early

Industry: fintech
Location: Lisbon
Stage: Series A

I N D I R E C T  I N V E S T M E N T S D I R E C T  
I N V E S T M E N T S



Industry: manufacturing (cork
stoppers)
Location: Portugal
Stage: development capital
Co-investments with Portugal
Panorama and the
Portuguese Development
Bank

I I .  F U N D  P O S I T I O N I N G
     P i p e l i n e  o f  D e a l s

Industry: entertainment
technology
Location: Portugal (JV with
ViridianFX for the
development of IP)
Stage: seed capital
Co-investment with Tagilde
Capital

Industry: Pharma
Location: Portugal
Stage: development capital
Co-investment with Portugal
Panorama



2024 2023 2022 2021

Fund NAV €0.8 mn €0.9 mn €1,0 mn €0.4 mn

Fund GAV €0.9 mn €1.0 mn €1,0 mn €0.5 mn

Net Income (€92k) (€66k) (€165k) (€22k)

Unit A
growth

(9,9%) (6.6%) (4,1%) (4,7%)

I I .  F U N D  P O S I T I O N I N G
     R e t u r n  A n a l y s i s



III. FUND STRUCTURE



Rui Alpalhão, PhD            Henrique Alpalhão           Yuliya Tovstolyak           

I I I .  F U N D  S T R U C T U R E
      A n c h o r  I n v e s t o r

Board of Directors

TRANS THREE PORTUGAL
A wholly-owned subsidiary of FundBox
Holdings, the personal holding of Rui
Alpalhão
Limited partner in two Scottish limited
partnerships
Investor in two Portuguese property
funds



Founded in 2011 in Lisbon by Rui Alpalhão;

Having consolidated over time two older fund managers, set-up in 1992 and 2001
respectively, active in fund management for 33 years, of each 21 under the FundBox®
brand, a registered trademark of FundBox Holdings;

Independent and management-owned investment management firm, holder of an AIFM
license;

Active in property, private equity and alternative asset classes;

Offices in Lisbon (headquarters) and Porto.

I I I .  F U N D  S T R U C T U R E
      F u n d  M a n a g e r



I I I .  F U N D  P O S I T I O N I N G
     T e r m  S h e e t
Fund Name TRANSCONTINENTAL GROWTH VENTURES, FCR

Type Fundo Fechado de Capital de Risco | Closed-End Private Equity Fund

Fund Manager FundBox SGOIC

Anchor Investor Trans Three Portugal

Custodian Bank Bison Bank

Auditor Baker Tilly, PG & Associados, SROC, Lda.

Jurisdiction | Regulator Portugal | CMVM

Subscription Period 6 Months (3  closing), private placementrd

Fund Term 2029

Fund Capital € 1,18 Million

Minimum Investment €100.000,00 | €500.000,00 for GV

Subscription fee 1,125%

Annual Management 1%

Profit Share Min 5%, Max 20% for anchor investor, depending on performance

Tax Status (Investors) 0% for Tax Non-Residents



F O R  M O R E  D E T A I L S

Thank you!

Investor Relations Officer
Yuliya Tovstolyak
ytovstolyak@fundbox.pt

Phone : 

investors@fundbox.pt

+351 213 103 620

Av. Engº Duarte Pacheco, Torre 1, 15º- Sala 1
1070-101 Lisboa

Address :

Email :

Issued and approved by FundBox SGOIC SA. “FundBox” is a registered trade mark of FundBox Holdings SA and a trading name for our Comissão de Mercado de Valores Mobiliários (CMVM) regulated entity FundBox SGOIC, having a registered office at
the above-mentioned address. The Fund is registered with CMVM under #1705. This document is provided to give an indication of the investment and does not constitute an offer or invitation to sell or buy any securities in any fund managed by us nor a
solicitation to purchase securities in any company or investment product. It does not form part of any contract for the sale or purchase of any investment. The information contained in this document is for guidance only and does not constitute financial
advice. The Fund price is calculated on a net asset value basis, which is the total value of all assets in the portfolio including any income and expense accruals. Please note that all FundBox funds carry some degree of risks which may have an adverse
effect on the future value of your investment. Any offering is made only pursuant to the relevant offering document, and the relevant subscription/application forms, all of which must be read in their entirety. No offer to purchase units will be made or
accepted prior to receipt by the offeree of these documents, and the completion of all appropriate documentation. Use or rely on this information at your own risk. Independent professional advice should always be sought before making an investment
decision as not all investments are suitable for all investors. 


